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INDEPENDENT AUDITORS’ REPORT 
 

To the Honorable Mayor and Members of the City Council 
City of Rolling Hills, California 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of City of Rolling Hills, 
California, (the City) as of and for the year ended June 30, 2020, and the related notes to the financial 
statements, which collectively comprise the City’s basic financial statements as listed in the table of 
contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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To the Honorable Mayor and Members of the City Council 
City of Rolling Hills, California 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund information of the City of Rolling Hills, California, as of June 30, 2020, 
and the respective changes in financial position and, where applicable, cash flows thereof for the year 
then ended in accordance with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, the budgetary comparison schedules for the general fund, the schedule of 
proportionate share of the net pension liability, the schedule of plan contributions – miscellaneous, the 
schedule of changes in net OPEB asset and related ratio, and the schedule of plan contributions – OPEB 
on pages 49-55 be presented to supplement the basic financial statements. Such information, although 
not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management’s responses 
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the City’s basic financial statements. The combining and individual nonmajor fund financial 
statements and schedules are presented for purposes of additional analysis and are not a required part of 
the basic financial statements.  
 
The combining and individual nonmajor fund financial statements and schedules are the responsibility of 
management and were derived from and relate directly to the underlying accounting and other records 
used to prepare the basic financial statements. Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the  
United States of America. In our opinion, the combining and individual nonmajor fund financial statements 
and schedules are fairly stated, in all material respects in relation to the basic financial statements as a 
whole. 
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To the Honorable Mayor and Members of the City Council 
City of Rolling Hills, California 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated  
December 21, 2020, on our consideration of the City’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on 
the effectiveness of the City’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
the City’s internal control over financial reporting and compliance. 

 
Brea, California 
December 21, 2020 
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Management Discussion and Analysis 

The following narrative provides an overview and analysis of the financial activities of the City of  
Rolling Hills for the fiscal year ended June 30, 2020. We encourage readers to consider the information 
presented here in conjunction with additional information that we have furnished in our letter of transmittal 
and the City’s financial statements. 

Financial Highlights 

 The assets and deferred outflows of resources of the City exceeded its liabilities and deferred inflows 
of resources at the close of the most recent fiscal year by $8,246,818 (net position). Of this amount, 
$5,246,753, (unrestricted net position) may be used to meet the government’s ongoing obligations to 
citizens and creditors.   

 As of the close of the current fiscal year, the City’s governmental funds reported combined ending 
fund balances of $7,604,934. Of this amount $5,212,452 is unassigned and available for spending at 
the City’s discretion. 

 At the end of the current year, unassigned fund balance for the General Fund was $5,212,452 which 
represents 2.59 times the total General Fund expenditures. 

 General Fund revenues available for appropriation were $106,080 less than budgeted while actual 
expenditures were $355,033 less than budgeted. After transfers in and out, the General Fund showed 
a $178,647 decrease in fund balance. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the City’s basic financial statements. 
The City’s basic financial statements contain the following three components: 1) Government-wide Financial 
Statements, 2) Fund Financial Statements and 3) Notes to the Financial Statements. 

Government-wide Financial Statements. The government-wide financial statements are designed to 
provide readers with a broad overview of the City’s finances, in a manner similar to a private sector business. 
These statements include all assets and liabilities of the City using the accrual basis of accounting, which is 
similar to the accounting used by most private-sector companies. All of the current year’s revenues and 
expenses are taken into account regardless of when cash is received or paid. 

The statement of net position presents information on all of the City’s assets, deferred inflows/outflows of 
resources and liabilities, with the difference between the two reported as net position. Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of the City is 
improving or deteriorating. The statement of activities presents information showing how the government’s 
net position changed during the most recent fiscal year. All changes in net position are reported as soon as 
the underlying event giving rise to the change regardless of the timing of related cash flows. Thus, some of 
the revenues and expenses reported in this statement will have no effect on cash until some future fiscal 
period. 

Both of the government-wide financial statements distinguish functions of the City that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from functions that are 
intended to recover some or all of their costs through user fees and charges (business-type activities). 

Governmental activities. Most of the City’s basic services are reported in this category, including the general 
administration, public safety, planning and development, recreation and public works. Property taxes, sales 
tax, real estate transfer tax, licenses and permits, franchise fees, charges for services, interest income, grants, 
contributions from other agencies, and other revenues finance these activities. 

Business-type activities. The City charges a fee to customers to cover all or most of the costs of certain 
services it provides. The City’s Refuse Collection operation is reported in this category. 
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The government-wide financial statements can be found on pages 13 to 15 of this report. 

Fund Financial Statements. The fund financial statements provide detailed information about the City’s 
most significant funds. All of the funds of the City can be divided into three categories: governmental funds, 
proprietary funds and fiduciary funds. 

Governmental funds. Most of the City’s basic services are reported in governmental funds, which focus on 
how money flows in and out of those funds and balances left at year-end that are available for spending. 
These funds are reported using an accounting method called modified accrual accounting, which measures 
cash and all other financial assets that can readily be converted to cash. The governmental fund statements 
provide a detailed short-term view of the City’s general government operations and the basic services it 
provides. Governmental fund information helps determine whether there are more or fewer financial 
resources that can be spent in the near future to finance the City’s programs. The difference between the 
results in the Governmental Fund financial statements to those in the Government wide financial statements 
are explained in a reconciliation following each Governmental Fund financial statement. 

In addition to the major funds reported separately on the governmental fund balance sheet and in the 
governmental fund statement of revenues, expenditures, and changes in fund balance, the City also maintains 
7 special revenue funds and one capital project fund. Data from these funds are combined into a single, 
aggregated presentation referred to as other governmental funds. 

Individual fund data for each of these non-major governmental funds are provided in the form of combining 
statements elsewhere in this report. 

The City adopts an annual appropriated budget for all of its governmental and proprietary funds. A budget 
comparison statement has been provided for the General Fund to demonstrate compliance with this budget. 
This comparison can be found on page 51 of this report. 

The basic governmental fund financial statements can be found on pages 16 to 19 of this report. 

Proprietary funds. When the City charges customers for the services it provides, these services are 
generally reported in proprietary funds. Within the category of proprietary funds are Enterprise Funds and 
Internal Service Funds.  Enterprise funds are used to report the same functions presented as business-type 
activities in the government-wide financial statements. The City uses an enterprise fund to account for its 
Refuse activity. Internal service funds are an accounting devise used to accumulate and allocate costs 
internally among the City’s various functions. The City uses an internal service fund to account for its 
Municipal Self Insurance costs. Because these services predominantly benefit governmental rather than 
business-type functions, this fund has been included within the governmental activities in the government-
wide financial statement. 

The basic proprietary fund financial statements can be found on pages 20 to 22 of this report.   

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the 
government. Fiduciary funds are not reflected in the government-wide financial statements because the 
resources of these funds are not available to support the City’s own programs. The accounting used for 
fiduciary funds is much like that used for proprietary funds. The City’s fiduciary activities are reported in a 
separate Statement of Fiduciary Net Position. 

The basic fiduciary fund financial statements can be found on page 23 of this report.  

Notes to the Financial Statements. The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The notes to the 
financial statements can be found on pages 25 to 48 of this report. 
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Other Information. The combining statements referred to earlier in connection with nonmajor governmental 
funds are presented immediately following the notes to the financial statements. Combining and individual 
fund statements and schedules can be found on pages 56 to 69 of this report. 

Governmental-wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government’s financial position. 
The City’s net position for fiscal years 2019-2020 and 2018-2019 are shown in Table 1. In the City of 
Rolling Hills, total assets and deferred outflows exceeded total liabilities and deferred inflows by $8,246,818 
at June 30, 2020. 

Table 1 
City of Rolling Hills Net Position 

      
 Governmental Business Total 
 Activities Activities Primary Government
      
 2020  2019 2020 2019 2020  2019
Assets:      
      

Current and other assets  $8,319,369   $8,236,301 $519,911 $574,657  $8,839,280   
 

$8,810,958
Capital assets 613,790   599,129 - - 613,790   599,129

      

Total Assets 8,933,159   8,835,430  519,911  574,657  9,453,070   9,410,087 
      
Deferred outflows of 
  resources:      
     
Pension/OPEB related 
items 236,265  217,494 - - 236,625  217,494
      
Liabilities:      

      
Current and other 
  liabilities 937,253   947,698 412,545 397,136 1,349,798   1,344,834
      

Total Liabilities 937,253   947,698  412,545  397,136  1,349,798   1,344,834 
     
Deferred inflows of 
  resources:     
     
Pension related items 92,719  71,024 - - 92,719  71,024
      
Net position:      
      
Invested in capital assets 613,790   599,129 - - 613,790   599,129
Restricted 2,386,275   2,058,050 - - 2,386,275   2,058,050
Unrestricted 5,139,387   5,377,023 107,366 177,521 5,246,753   5,554,544
      

Total Net Position  $8,139,452    $8,034,202   $107,366   $177,521   $8,246,818   
 

$8,211,723 

      

Of the City of Rolling Hills net position, 7.44% reflects its investment in capital assets.  An additional 
portion of the City of Rolling Hills net position, 28.94% represents resources that are subject to external 
restrictions on how they may be used. The remaining balance of unrestricted net position, 63.62% may be 
used to meet the government’s ongoing obligations.   

At the end of the current fiscal year, the City of Rolling Hills is able to report positive balances in all  
three categories of net position, both for the government as a whole, as well as for its separate governmental 
and business-type activities. The same situation was true for the prior fiscal year. 
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Governmental activities. As a result of the governmental activities, the City of Rolling Hills net position 
increased by $105,250. Key elements of this increase are as follows: 

 
Table 2 

City of Rolling Hills Net Position 
Changes in Net Position 

      
 Governmental Business  Total
 Activities Activities   Primary Government
    
 2020 2019 2020 2019  2020 2019
Revenues:    
    
Program revenues:    
   Charges for services  $414,416  $536,917 $789,835 $770,401  $1,204,251  $1,307,318
   Operating grants and contributions 275,477  327,667 - -  275,477  327,667
    
General Revenues:    
    
   Property taxes 1,201,368 1,189,613 - -  1,201,368 1,189,613
   Franchise taxes 14,498 14,930 - -  14,498 14,930
   Other taxes 51,856 62,466 - -  51,856 62,466
   Motor Vehicle in lieu - unrestricted 226,033 215,126 - -  226,033 215,126
   Use of money and property 292,721 277,023 - -  292,721 277,023
   Other 334 7,276 20,154 -  20,488 7,276
    

Total Revenues 2,476,703  2,631,018  809,989  770,401   3,286,692    3,401,419 
    
Expenses:    
    
   General government 1,004,875 867,059 - -  1,004,875 867,059
   Public safety 394,187 397,442 - -  394,187 397,442
   Planning and development 835,459 735,605 - -  835,459 735,605
   Recreation 2,341 2,500 - -  2,341 2,500
   Public works 158,591 161,743 - -  158,591 161,743
   Refuse Collection Fund  -   -   856,144 794,196  856,144 794,196
    

Total Expenses 2,395,453   2,164,349  856,144  794,196  3,251,597  2,958,545 
            
Excess (Deficiency) Before 
Transfers 81,250  466,669  (46,155)  (23,795)  35,095  442,874 
            
Transfers 24,000  24,000  (24,000)  (24,000)   -     -   
            
Increase (decrease) in Net Position 105,250  490,669  (70,155)  (47,795)  35,095  442,874 
            
Net Position – Beginning-Restated 8,034,202  7,543,533  177,521  225,316  8,211,723   7,768,849 
            
Net Position - Ending $8,139,452   $8,034,202   $107,366   $177,521  $8,246,818   $8,211,723 
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Governmental Activities 

The increase in net position of $105,250 during the current fiscal year is directly related to the revenues 
exceeding the expenditures of the governmental funds by $110,076. The governmental funds had a net 
change in fund balance of $134,076 which was offset in the government-wide statements by $15,665 for the 
funding of the OPEB, $(69,326) in pension related expenses, $10,174 in the change in compensated absences 
payable and capital asset activity of $14,661.  The net cost of all governmental activities for the year was 
$1,705,560. Overall, the City’s governmental program revenues were $689,893; of the remaining “public 
benefit” governmental activities, $1,201,368 were paid with Property Taxes, Motor Vehicle in lieu Taxes of 
$226,033 and Use of Money and Property of $292,721. 
 
The City’s programs for governmental activities include General Government, Public Safety, Planning and 
Development, Public Works and Recreation. 
 
Business-Type Activities 

The program for the business-type activities includes refuse collection operations. 

As a result of the business-type activities, the City of Rolling Hills net position decreased by $70,155.  The 
decrease in net position is mainly attributable to not increasing in the monthly refuse charges because of 
available reserves. Charges for services are the major revenue source for the City’s business type activities, 
accounting for 97.51% or $789,835 of total business-type activity revenue. The cost of Proprietary  
(Business Type) activities this year was $856,144 and included $24,000 of transfers to the General Fund for 
administrative services.  

Financial Analysis of the Government’s Funds  

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance related 
legal requirements. 

Governmental Funds. The focus of the City’s governmental funds is to provide information on near-term 
inflows, outflows and balances of spendable resources. Such information is useful in assessing the City’s 
financing requirements. In particular, unreserved fund balance may serve as a useful measure of a 
government’s net resources available for spending at the end of the fiscal year. 

As of the end of fiscal year 2019-20, the City’s governmental funds reported combined ending fund balances 
of $7,604,934 an increase of $134,076 from the previous year. The increase is attributed to revenues and 
transfers in exceeding expenditures and transfers out in the current fiscal year of $134,076.  Total 
governmental revenues of $2,476,703 decreased by $154,315 from prior year amount of $2,631,018, the 
components of the decrease are as follows; property taxes increased $11,754, building permits revenue 
decreased by $(112,798) due to less activity and a change in the multiplier, motor vehicle in-lieu increased 
$10,908, interest income increased $15,436, Proposition A exchange revenues decreased by $56,250, COPS 
funds increased by $7,201 and Transit Fund revenues decreased by $1,737. Total governmental expenditures 
of $2,366,627 increased by $166,768 from the prior year amount of $2,199,859, the components of the 
increase are as follows;  General Government expenditures increased by $107,473, Planning and 
Development costs increased by $71,415 due to increased professional services, Public Works expenditures 
decreased by $19,358 due to the exchange of Proposition A Funds of $75,000 and the gifting of Proposition 
C Funds of $65,000 in the prior year and none in the current year and additional street engineering and 
striping, and $37,112 in undergrounding projects in the current year. Public Safety expenditures increased by 
$19,163.  
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There are two major funds on the balance sheet for governmental funds. The first is the General Fund, the 
primary operating fund of the City. At the end of the current fiscal year, unassigned fund balance was 
$5,212,452 which represents 92.80% of total fund balance of $5,617,133. As a measure of the General 
Fund’s liquidity, it may be useful to compare unassigned and total fund balance to total fund expenditures. 
Unassigned fund balance represents 2.59 times of total General Fund expenditures, while total fund balance 
represents 2.79 times of that same amount.  Restricted fund balance in the General Fund is $398,474 which is 
funds held in a pension stabilization fund held in Section 115 Trust.  The City established the Trust in the 
fiscal year 2017-18. 

The City’s General Fund fund balance decreased by $178,647 during the current fiscal year which is 
$667,480 less than the prior year increase of $488,833, primarily because of an increase in property taxes of 
$11,755, motor vehicle in-lieu fees of $10,908, decrease in building permits revenue of $112,798, and an 
increase interest earnings of $15,436 offset by an increase in General Fund expenditures of $153,142 and 
transfers out of $333,947 for capital projects.   

The Underground Utility Fund on the City’s governmental funds balance sheet is a major fund. The Capital 
Projects – Utility Fund provides funds for consultant and construction services for underground utilities 
projects and other infrastructure improvements. The Capital Projects – Utility Fund has a total fund balance 
of $1,430,345. There was decrease of $54,612 for the Capital Projects - Utility Fund for the fiscal year  
2019-20 for consulting fees for undergrounding projects.  During the prior fiscal year the City exchanged 
$675,295 with a neighboring City and received Southern Cal Edison Rule 20A funds of $1,125,491 for future 
undergrounding projects. 

Proprietary Funds. The City’s proprietary funds provide the same type of information found in the 
government-wide financial statements but in greater detail. 

Ending unrestricted net position for the Refuse Collection - Enterprise Fund is $107,366. The total change in 
net position for the Refuse Collection - Enterprise Fund was a net position decrease of $70,155.  

Ending unrestricted net position for the Municipal Self Insurance Fund - Internal Service Fund is $260,374. 
There was no change in net position for the Municipal Self Insurance Fund - Internal Service Fund for the 
fiscal year 2019-20. 

 General Fund Budgetary Highlights 

The difference between the original General Fund budget and the final amended budget was an increase in 
revenues of $0 and an increase of $98,300 in expenditures, which is summarized as follows: 

Storm Water Management costs were increased by $64,100 which were originally budgeted in the  
Measure W Fund.  Consulting Fees were increased by $34,200 for acacia removal.   

Actual to budget revenue variances included positive variances for Taxes of $54,422 and Use of Money and 
Property of $100,472 and negative variance in License and Permits of $213,750. Total General Fund 
revenues were $106,080 less than budgeted. 

Total General Fund expenditures were $355,033 less than budgeted due to savings in General Government 
costs of $235,930, Public Safety costs of $77,585, Planning and Development costs of $6,431.  Also, actual 
transfers out were $35,087 less than budgeted.  
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Capital Asset and Debt Administration  

Capital Assets. The City’s investment in capital assets for its governmental and business-type activities as of 
June 30, 2020 amounts to $613,790. This investment includes land for the City Hall campus, tennis courts, 
Poppy Trail land, Hesse’s Gap, Hix Ring and Storm Hill Park.  Additional information on the City of  
Rolling Hills capital assets can be found in Note 5 on page 37 of this report. 

Long-term Debt. The City avoids debt financing and has no long-term debt. At the end of the current fiscal 
year, the City’s compensated absences decreased by $10,174 to $19,263. 

Other Post-Employment Health Care Benefits 

The City adopted GASB Statement 78 during fiscal year 2017-18 and the liability of $399,235 was offset by 
the City’s fiduciary net position of $624,277 which resulted in a Net OPEB Asset of $225,042, which is 
included on the Statement of Net Position. See Note 9 on pages 45 to 48. 

Pension Plan Obligations 

The City implemented GASB Statement 68 during fiscal year 2014-15 which resulted in ending net pension 
liability of $421,924 on June 30, 2015, $369,954 on June 30, 2016, $528,827 on June 30, 2017, $627,859 on 
June 30, 2018, $622,418 on June 30, 2019, and $688,971 on June 30, 2020. 

Economic Factors and Next Year’s Budgets 

The City Council adopted the Fiscal Year 2020-21 budget on June 8, 2020, and the following factors were 
considered in preparing the budget: 

 The City budgeted an increase in property taxes of 4% and a 48% decrease in development activity. 
The Fiscal Year 2020-21 budget includes a net decrease in budgeted revenues of $217,900 in the 
General Fund. 

 The Fiscal Year 2020-21 General Fund expenditures are $42,118 more than prior year: due to the 
current fiscal year including additional salary and benefits costs for the Administration Department 
of $28,700. 

 The City’s General Fund adopted budget anticipates having a deficit after transfers in and out of 
$479,845 for Fiscal Year 2020-21.  Included are transfers out to the Capital Improvement Fund of 
$89,000 for various projects, to the Refuse Collection Fund of $57,527 for a rate subsidy and to the 
Traffic Safety Fund of $20,000 for road striping.  

Contacting the City’s Financial Department 

This financial report is designed to provide a general overview of the City’s finances and to demonstrate the 
City’s accountability for the money it receives. Questions concerning any of the information provided in this 
report or requests for additional financial information should be addressed to the City’s Finance Department 
at the City of Rolling Hills, 2 Portuguese Bend Road, Rolling Hills, California 90274. 
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CITY OF ROLLING HILLS, CALIFORNIA 
 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2020 
 
Note 9: Other Post-Employment Health Care Benefits (Continued) 

 
g. Sensitivity of the Net OPEB Asset to Changes in the Discount Rate 

 
The following presents the net OPEB asset of the City if it were calculated using a discount 
rate that is one percentage point lower or one percentage point higher than the current 
rate, for measurement period ended June 30, 2019: 
 

1% Decrease 
(5.5%)

Current 
Discount Rate 

(6.5%)
1% Increase 

(7.5%)
Net OPEB Asset (187,317)$      (225,042)$      (257,129)$      

 
 

h. Sensitivity of the Net OPEB Asset to Changes in the Healthcare Cost Trend Rate 
 

The following presents the net OPEB liability of the City if it were calculated using health 
care cost trend rates that are one percentage point lower or one percentage point higher 
than the current rate, for measurement period ended June 30, 2019: 
 

1% Decrease 
Current Healthcare Cost 

Trent Rates 1% Increase
Net OPEB Asset (258,546)$      (225,042)$                    (185,878)$    

 
 
i. OPEB Plan Fiduciary Net Position 
 

CalPERS issues a publicly available financial report that includes financial statements and 
required supplementary information.  That report may be obtained from CalPERS’ website 
at www.calpers.ca.gov. 
 

j. OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB 
 

For the fiscal year ended June 30, 2020, the City recognized OPEB expense of $2,759. As 
of fiscal year ended June 30, 2020, the City reported deferred outflows of resources related 
to OPEB from the following sources:  
 

Deferred Outflows Deferred Inflows
of Resources of Resources

Contributions subsequent
to measurement date 18,424$             -$                      

Assumption changes 19,591               -                        
Experience gains/losses -                        (19,737)              
Investment gains/losses -                        (1,398)                

Deferred Balances 38,015$             (21,135)$            
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CITY OF ROLLING HILLS, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2020

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 5,795,780$       5,795,780$       5,795,780$       -$                      
Resources (Inflows):
Taxes 1,213,300         1,213,300         1,267,722         54,422              
Licenses and permits 583,000            583,000            369,250            (213,750)           
Intergovernmental 224,300            224,300            227,033            2,733                
Charges for services 41,300              41,300              7,287                (34,013)             
Use of money and property 184,000            184,000            284,472            100,472            
Fines and forfeitures 14,900              14,900              16,122              1,222                
Miscellaneous 17,500              17,500              334                   (17,166)             
Transfers in 24,000              24,000              24,000              -                        

Amounts Available for Appropriations 8,098,080         8,098,080         7,992,000         (106,080)           

Charges to Appropriations (Outflows):
General government 1,207,600         1,217,600         981,670            235,930            
Public safety 297,200            297,200            219,615            77,585              
Planning and Development 728,800            817,100            810,669            6,431                
Transfers out 398,000            398,000            362,913            35,087              

Total Charges to Appropriations 2,631,600         2,729,900         2,374,867         355,033            
Budgetary Fund Balance, June 30 5,466,480$       5,368,180$       5,617,133$       248,953$          

The notes to required supplementary information are an integral part of this schedule.
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CITY OF ROLLING HILLS, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
TRAFFIC SAFETY FUND
FOR THE YEAR ENDED JUNE 30, 2020

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 -$                      -$                      -$                      -$                      
Resources (Inflows):
Fines and forfeitures 50                     50                     -                        (50)                    
Transfers in 54,500              91,027              99,285              8,258                

Amounts Available for Appropriations 54,550              91,077              99,285              8,208                

Charges to Appropriations (Outflows):
Public works 54,550              91,077              99,285              (8,208)               

Total Charges to Appropriations 54,550              91,077              99,285              (8,208)               
Budgetary Fund Balance, June 30 -$                      -$                      -$                      -$                      
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CITY OF ROLLING HILLS, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
MEASURE M LOCAL RETURN FUND
FOR THE YEAR ENDED JUNE 30, 2020

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 48,387$             48,387$             48,387$             -$                       
Resources (Inflows):
Intergovernmental 27,700               27,700               26,293               (1,407)                
Use of money and property 150                    150                    1,533                 1,383                 

Amounts Available for Appropriations 76,237               76,237               76,213               (24)                     

Budgetary Fund Balance, June 30 76,237$             76,237$             76,213$             (24)$                   
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CITY OF ROLLING HILLS, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
CAPITAL PROJECTS FUND
FOR THE YEAR ENDED JUNE 30, 2020

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 -$                      -$                      -$                      -$                      
Resources (Inflows):
Miscellaneous 10,000               10,000               -                        (10,000)             
Transfers in 340,000             340,000             263,628             (76,372)             

Amounts Available for Appropriations 350,000             350,000             263,628             (86,372)             

Charges to Appropriations (Outflows):
Capital outlay 350,000             315,800             23,863               291,937             

Total Charges to Appropriations 350,000             315,800             23,863               291,937             
Budgetary Fund Balance, June 30 -$                      34,200$             239,765$           205,565$           
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CITY OF ROLLING HILLS, CALFORNIA

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND
FOR THE YEAR ENDED JUNE 30, 2020

Balance Balance
July 1, 2019 Additions Deductions June 30, 2020

Deposits Fund

Assets:
Cash and investments 1,303$             42,174$           24,073$           19,404$           

Total Assets 1,303$             42,174$           24,073$           19,404$           

Liabilities:
Deposits payable 1,303$             42,174$           24,073$           19,404$           

Total Liabilities 1,303$             42,174$           24,073$           19,404$           
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